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$; $.7>21/.5
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<[ 3BKH?<BT(>WJB<FH?G(WB>UHF
<<[3FDJB(>BKH?<BT(H?C>*J ;NQA;@8EOR 8E88

+[ -?C>*J(UB>*(BJLJB=<I(>U(<CCBM<I= 77A@8QEO@ 8E88
C[ 3FDJB(JZFB<>BKH?<BT(H?C>*J(H?(C>??JCFH>?

YHFD(>BKH?<BT(+M=H?J==(<CFHLHFHJ= ;8QA7;OENP ;OPAP77E8Q

?CFBGDE;IG IHABA??BF@

QE !>=F(>U(*<FJBH<I=

<[ !>=F(>U(B<Y(*<FJBH<I=A
=MWWIHJ=A(C>?=M*<+IJ=
<?K(WMBCD<=JK(*JBCD<?KH=J PPOAQR7ENN ;A;;;AN9QE;R

+[ !>=F(>U(=JBLHCJ= @@8AQP8EPP 8E88
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RE 2F<UU( C>=F=
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+[ 2>CH<I(=JCMBHFT(C>=F=(<?K
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;QE 3FDJB(F<ZJ= OA8NOE99 ;;A7Q8E88

TEABHA@;AC THFB?DF;HF

;RE SB>UHF(U>B(FDJ(TJ<B Q8ARRQE87 :@QPA98;E9R

#-./

"0.123-40.5 $-..671(870. ".792/-5(:70.



!""#$%&'()*+,&&-../0-.1.

?C

#$%&'()&*+,%-* ./01$23/4* 356*789* 3/*:$65)3(* (/2* 9'35;&)1(/2

&""#*P%U

I; V767.04

1DJ(C>*W<?T(H=(<(=*<II(C<WHF<I(C>*W<?T(H?(FJB*=(>U(^(7NO(&+=E(;(,)#A(+JC<M=J(H?(FDJ(<CFM<I(<?K(FDJ
WBJLH>M=(WJBH>K(>?J(>U(FDBJJ(CD<B<CFJBH=FHC=(>U(FDJ(KJUH?HFH>?(>U(=H_H?G(FB<?=CBHWFH>?(H?(FJB*=(>U(̂ (7NO(&+=E(;
,)#(Y<=(JZCJJKJKE

3?(=CDJKMIJ(>U(FDJ(UH?<?CH<I(=F<FJ*J?F(FDJ(=H*WIHUHC<FH>?(BMIJ=(H?(FJB*=(>U(̂ (7NN(&+=E(;(2<F_(@A(7PP(2<F_(;
,)#(<?K(U>B(WM+IHC<FH>?(H?(FJB*=(>U(̂ (@7N(,)#(YJBJ(M=JKE

!>?CJB?H?G(<(+JFFJB(<?K(CIJ<BJB(=FBMCFMBJ(H?(KJ=HG?(<II(W>=HFH>?=(>U(+<I<?CJ(=DJJF(<?K(WB>UHF(<?K(I>==
=F<FJ*J?F(<II(IJGHFH*<FJ(<??>F<FH>?=(YDHCD(C>MIK(+JJ?(*<KJ(H?(<WWJ?KHZE

?; &66/1012/65(1/(1M7(W040637(5M771

1DJ(H?F<?GH+IJ(<?K(F<?GH+IJ(<==JF=(<BJ(IH=FJK(F>(FDJ(H?HFH<I(L<IMJ(BJKMCJK(+T(>BKH?<BT(KJFJB*H?JK(KJWBJCH<FH>?E

1DJ( F<?GH+IJ(<==JF=(<BJ( IH=FJK( F>( FDJ( H?HFH<I(L<IMJ( BJKMCJK(+T(>BKH?<BT(KJFJB*H?JK(KJWBJCH<FH>?E( (1DJ
KJWBJCH<FH>?(H?(FDJ(*>L<+IJ(F<?G<+IJ(<==JF=(<BJ(*<KJ(KJCIH?H?G(<?K(IH?J<BE

5>B(FDJ(I>Y:L<IMJ(<==JF=(UB>*(<?(H?HF<I(L<IMJ(>U($MB>(;R8A8;(MW(F>($MB>(;E888A88(Y<=(*<KJ(>?J(C>*W>M?K
HFJ*(<?K(FDH=(C>*W>M?K(HFJ*(Y<=(KJWBJCH<FJK(JVM<I(U>B(<(WJBH>K(>U(UHLJ(TJ<B=E

1DJ(H?LJ?F>BT(H=(IH=FJK(YHFD(FDJ(H?HF<I(L<IMJE

1DJ(UH?<?CH<I(<==JF=(<BJ(IH=FJK(YHFD(FDJ(H?HF<I(L<IMJE

1DJ(<CC>M?F=(BJCJHL<+IJ=(<?K(>FDJB(<==JF=(<BJ(IH=FJK(YHFD(FDJ(?>*H?<I(L<IMJ(BJKMCJK(+T(=WJCHUHC(WB>LH=H>?
>B(GJ?JB<I(WB>LH=H>?E

1DJ(<CC>M?F=(W<T<+IJ(<BJ(IH=FJK(YHFD(FDJ(BJKJ*WFH>?(<*>M?FE

1DJ(WB>LH=H>?=(U>B(IH<+HIHFHJ=(<?K(CD<B<J=(H?CIMKJ(<II(LH=H+IJ(BH=X=(<?(M?CJBF<H?(IH<+HIHFHJ=E

"0.123-40.5

1DJ(FH*J(F>(*<FMBHFT(>U(FDJ(<CC>M?F=(W<T<+IJ(<BJ(KJ=CBH+JK(<=(U>II>Y=`

&CC>M?F=(W<T<+IJ(YHFD(<?(FJB*

MW(F>(>?J(TJ<B(($MB>(;(9OP(P8P(@Q

&II(<CC>M?F=(><L<+IJ(D<LJ(<(FH*J(F>(*<FMBHFT(MW(F>(>?J(TJ<B(<?K(<BJ(IH=FJK(YHFD(<?(<*>M?F(>U(<?($MB>
9OREN99A@9E

1DJ(C>*W<?T(K>J=(?>F(=JCMBJ(FDJ(<CC>M?F=(W<T<+IJ(H?(<?T(Y<TE

E; &66/1012/65(1/(1M7("./L21T(06>(4/55(T(!1017K761

:(?>F(<WWIHC<+IJ(:

@; R1M7.(066/1012/65

6<?<GH?G(KHBJCF>B=(>U(FDJ(C>*W<?T(H?(7889a78;8(YJBJ

6BE(,JB*<??(,J++J?A(0HWIE(-?U>B*<FHXJBA('<M+IH?G
6BE(!DBH=FH<?(2F>II(H?GJBA(0HWIE(-?U>B*<FHXJBA('>=J?DJH*
6BE(6<BFH?(2CDI<G+<MJBA(2FJMJBU<CD<?GJ=FJIIFJBA(4<H=JBH?GE

'J*M?JB<FH>?`(?>F(<WWIHC<+IJA(FDJ(=WJCH<I(U<CHIHFHJ=(H?(FJB*=(>U(^(7PP(,)#(Y<=(M=JKE

'>=J?DJH*A(EEE

+7.K066(+7WW76 $M.251206(!1/4426N7.
]6<?<GH?G(KHBJCF>B[ ]6<?<GH?G(KHBJCF>B[

S0.126(!3M40NW0-7.
]6<?<GH?G(KHBJCF>B[
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&44N7K7267(&-L1.0N5W7>26N-6N76
LX.(!17-7.W7.017.B(!17-7.W79/44KY3M12N17(X6>

!17-7.W7.01-6N5N7574453M0L176

2F<?K(5J+BM<B(7889

0HJ( U>IGJ>KJ?( b&I-GJ*JH?J?( &MUFB<G=+JKH?GM?GJ?b( GJI( FJ?( UMB( \JBFB<GJ( _YH=CDJ?( 2FJMJB+JB<FJ*A
2FJMJB+JL>II*<CDFHGFJ?(M?K(2FJMJB+JB<FM?G=GJ=JII=CD<UFJ?(]H*(5>IGJ?KJ?(b2FJMJB+JB<FJBb(GJ?<??F[(M?K(HDBJ?
&MIFB<GGJ+J*A( =>YJHF( ?ICDF( JFY<=( <?KJBJ=( <M=KBFFCXIHCD( =CDBHUF,CD( LJBJH?+<Bc( >KJB( GJ=JF_IHCD( _YH?GJ?K
L>BGJ=CDBHJ+J?(H=FE

%; ZKL06N(-P>(&-5LZW.-644(>75(&-L1.0445

];[ 5MB(KJ?("*U<?G(KJB(d>*(2FJMJB+JB<FJB(_M(JB+BH?GJ?KJ?(/JI=FM?GJ?(H=F(KJB(JBFJHIFJ(&MUFB<G(*<#GJ+J?KE
0JB(&MUFB<G(YHBK(?<CD(KJ?()BM?K=<F_J?(>BK?M?G=GJ*<IIJB(#JBMU=<M=<+M?G(<M=GJU"DBFE

]7[ 0JB(2FJMJB+JB<FJB(YHBK(KHJ(T>*(&MUFB<GGJ+JB(GJ?<?*J?(1<I=<CDJ?A(H?=+J=>?KJBJ(4<DIJ?<?G<+J?A(<;=
BHCDFHG(_M()BM?KJ(IJGJ>E(2>YJHF(JB("?BHCDFHGXJHFJ?(UJ=F=FJIIFA(H=F(JB(LJBWUIHCDFJFA(K<B<MU(DH?_MYJH=J?E(3IJ
SBFFUM?G(KJB('HCDFHGXJHFA(\>II=Fe;?KHGXJHF(M?K(3BK?M?G=*</-FGXJHF(KJB(M+JBGJ+J?J?("?FJBI<GJ?(M?K
4<DIJ?A( H?=+J=>?KJBJ(KJB(#MCDU"DBM?G(M?K(#HI<?_A(GJ6?(?MB(_M*(&MUFB<GA(YJ??(KHJ=(=CDBHUFDCD
LJBJH?+<BFH=FE

]@[ 0JB(&MUFB<G(=FJIIF(XJH?J(\>Ie*<CDF(UMB(KHJ(\JBFUJFM?G(L>B(#J6BKJ?A()JBHCDFJ?(M?K(=>?=FHGJ?(2FJIIJ?(K<BE
2HJ(;=F(GJ=>?KJBF(_M(JBFJHIJ?E(I=F(YJGJ?(KJB(&+YJ=J?DJHF(KJ=(&MUFB<G=GJ+JB=(JH?J(&+=FH**M?G(*HF
KHJ=J*(<+JB(KHJ($H?IJGM?G(L>?('JCDF=+JDJIUJ?(>KJB('JCDF=*HFFJI?(?HCDF(*>GIHCDA(H=F(KJB(2FJMJB+JB<FJB
H*(4YJHUJI(_M(UBH=FY<DBJ?KJ?(,<?KIM?GJ?(+JBJCDFHGF(M?K(LJBWIIHCDFJF

?B [7.53M\27N76W7245JP23M1

];[ 0JB(2FJMJB+JB<FJB( H=F( ?<CD(6<#G<+J(KJB()J=JF_J( TJBWF;HCDFJFA( <+JB( <IIJ(1<F=<CDJ?A( KHJ( -D*( H*
4M=<**J?D<?G(*HF(KJB(&M=UMDBM?G(KJ=(&MUFB<G=(_MB(fJ??F?H=(GJI<?GJ?A(2FHII=CDYJHGJ?(_"(+JY<DBJ?A
J=( =JH( KJ??A( K<==( KJB( &MUFB<GGJ+JB( HD?( =CDBHUFIHCD( L>?( KHJ=JB( \JBWIIICDFM?G( J?F+H?KJFE( 0IJ
\JB=CDYHJGJ?DJIF=WUIHCDF( +J=FJDF( <MCD( ?<CD( #JJ?KHGM?G( KJ=( \JBFB<G=LJBDcIeF?g==J=( U>?E( 0HJ
\JB=CDYHJGJ?DJHF=WIIHCDF(+J=FJDF(H*(GIJHCDJ?("*G<?G(<MCD(UMB(KHJ(6HI<B+JHFJB(KJ=(2FJMJB+JB<FJB=E

]7[ 0HJ(\JB=CDYHJGJ?DJHF=WUIHCDF(+J=FJDF(?HCDFA(=>YJHF(KHJ(3UUJ?IJGM?G(_MB(%<DBM?G(+JBJCDFIGFJB(-?FJBJ==J?
KJ=(2FJMJB+JB<FJB=(JBU>BKJBDCD(H=F(0JB(2FJMJB+JB<FJB(H=F(<MCD(H?=3YJIF(L>?(KJB(\JB=CDYHJGJ?DJHF=hIUIHCDF
J?F+M?KJ?A( <I=( JB( cijICD(KJ?(\JB=HCDJBM?G=+JKH?GM?GJ?( =J*JB(#JBMU=D<UFWIIHCDFLJB=HCDJBM?G( _MB
-?U>B*<FH>?(M?K(6HFYHBXM?G(LJBWUIHCDFJF(H=FE

]@[ )J=JF_IHCDJ(&M=XM?UF=:(M?K(&M==<GJLJBYJHGJBM?G=B<`DFJ(?<CD(^(;87(&3A(^(R@(2FS3A(^(@P@(4S3
+IJH+J?(M?+JB>DBFE

]Q[ 0JB(2FJMJB+JB<FJB(H=F(+JBJCDMGFA(WJB=>?J?+J_>GJ?J(0<FJ?(KJ=(&MUFB<GGJ+JB=(M?K(KJ==J?(6HF<B+JHFJ*
H*('<D*J?(KJB(JBFJHIFJ?(&MIIF<GJ(*<=CDH?JII(_M(JBDJ+J?(M?K(H?(JH?JB(<MF>*<FH=HJ?J?(0<FJH(_M(LJB<B+JHFJ?
>KJB(JH?J*(0HJ?=FIJH=FM?G=BJCDJk?FBM*(_MB(YJHFJBJ?(&MUFB<G=K<FJ?LJB<BDJHFM?G(_M(<(+JBFB<GJ?E

]R[ 0JB(2FJMJ*CB<FJB(K<BU#JBHCDFJA()MF<CDFJ?(M?K(=>?=FHGJ(=CDBHIFIHCDJ(&?KJBM?GJ?(3+JB(KHJ($BGJ+?H==J
=JH?JB(1<FHGXJHF(0BHFFJ?(?MB(*HF($H?YHI,GM?G(KJ=(&MIFB<GGJ+JB=(<M=D<?KHGJ?E(0<B<+JB(DH?<M=(+J=FJDF
XJH?J(\JB=CDYHJGJ?DJ/F=WFIHCDFA(=>YJHF(KHJ=(/"B(0MBCDUMDBM?G(JH?J=(4J?HUH_HJBM?G=<MKHF=(H?(KJB(f<?_IJg
KJ=(2FJMJB+JB<FJB=(JBU>BKJBIHCD(H=F(M?K(KHJ(H?=>YJIF(FeIFHGJ?(SJB=>?J?(HDBJB=JHF=(<+JB(KHJ(\JB=CDYHJGJ?DJHF
+JIJDBF(Y>BKJ?(=H?K(0JB(&MUFB<GGJ+JB(JBXI<I;(=ICD(K<*HF(JH?LJB=F<?KJ?A(K<==(KMBCD(KJ?(4JBFHUH_HJBJB
-&MKHF>B($H?=HCDF(H?(=JH?J(:(d3*(2FJMJB+JB<FJB(<+GJIJD?FJ(M?K(GJUHIDBFJ,<?K<XFJ(GJ?>*B?J?(YHBKE

]N[ 0JB( 2FJMJB+JB<FJB( D<F( +JI*(\JB=<?K( +_YE( KJB( "+JB*FFFHM?G( T>?("?FJBI<GJ?A( 0j`lXM*J?FJ?A
&B+JHF=JBGJD?H==J?(JFCE(<MUS<WHJB(-IKJ1(H?(JIJXFB>?H=CDJB(5>B*(KHJ(\JB=CDYHJGJ?DJHF=LJBWUIHCDFM?G(_M
+J<CDFJ?E( 0JB( &MUFB<GGJ+JB( =FJIIF( =JH?JB=JHF=( =ICDJBA( K<==( JB( <F=( $*WU<?GJB( J+J?U<II=( <HIJ
2HCDJBM?G=*<HI?<D*J?(+J<CDFJcA(K<==(KHJ(HD*(_MGJIJHFJFJ?(S<WHJ1J(>KJB(0<FJHJ?(?MB(KJ?(DHJBU<B
_M=F<?KHGJ?(2FJIIJ?(_MGJDJ?A(0HJ=(GHIF(H?=+J=>?KJBJ(<MCD(UMB(KJ?(5<Z:(M?K($:6<HI:\JBXJD1E(4M*(2CDMF_
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KJB(<+JBI<==J?J?(0>XM*J?FJ(M?K(0<FJHJ?(=H?K(KHJ(J?F=WBJCDJ?KJ?(FCCD?H=CDJ?(M?K(>BG<?H=<F>BH=CDJ?
6<#?<D*J?(/"(cBJFUJ?A(2>IIFJ?(+J=>?KJBJ(<+JB(K<=(?>B*<IJ6<H-(DH?<M=GJDJ?KJ(\>BXJDBM?GJ?GJFB>FUJ?
YJBKJ?*HI==J?A(=>(;2F(JH?J(J?F=WBJCDJ?KJ(=CDBHIFIHCDJ(\JBJH?>>BM?G(M+JB(KHJ(#J<CDFM?G(_M=<F_IHCDJB
=HCDJBDJHF=BJIJT<?FJB(6<#?<D*J?(_M(FBJIUJ?A(H?=+J=>?KJBJ(>+(H*($6<HI:\JBXJDB(JH?J(\JB=CDIHI==JIM?G
T>BGJ?>**J?(YJBKJ?(*M==E

E; S21\2.]-6N(P.2117.

];[ 0JB(2FJMJB+JB<FJB(H=F(+JBJCDFHGFA(_MB(&M=UMDBM?G(KJ=(&MUFB<G=(6HF<B+JHFJBA(U<CDXM?KHGJ(0BHIIJ(=>YHJ
K<FJ?LJB<B+JHFJ?KJ("?FJ*JD*J?(DJB<?_M_HJDJ?E(#JH(KJB(,JB<?_HJDM?G(L>?(U<CDXM?KIGJ?(0BHIIJ?(M?K
K<FJ?LJB<B+CHFJ?KJ?("?FJ*JD*J?(D<F( KJB(2FJMJB+JB<FJB( K<UMB( _M( =>BGJ?A( K<==( KHJ=J( =HCD( _MB
\JB=CDYHJGJ?DJHF(J>F=WBJCDJ?K(.1E(7(&+=E(@(LJBWFIHCDFJ?E

]7[ 0JB(2FJMJB+JB<FJB(H=F(+JBJCDFHGFA(<IIGJ*JH?J?(\J*JFJ*(]^(N9(2F#JB)[(=<YHJ(SB<ZH=FBJMD<?KJ*(]^(O;
2F#JH)[(/*(5<HIJ( HDBJB('J=FJIIM?G($I?=I!DF?<D*J( H?(KHJ(,<?K<XFJ?( H2KE(^(NN(&+=E(7(2F#JB)(_M
LJB=CD<UUJ?A

]@[ 0JB(2FJMJB+JB<FJB(H=F(+JBJCDFHGFA(H?($BU"IIM?G(=JH?JB(SUIHCDFJ?(?<CD(KJ*(#M?KJ=K<FJ?=JDMF_GJ=JF_A
JH?J?(#J<MUFB<GFJ?(UMB(KJ?(0<FJ?=CDMF_(_M(+J=FJIIJ?E(2>UJ*(KJB(#J<MUFB<GFJ(UIHB(KJ?(0<FJ?=CDMF_(?HJDF
+JBJHF=(?<JD(.BE(7(&+=E(-(2(@(KJB(\JB=CDYHJGJ?DJHF=WUIHCDF(M?FJBIHJGFA(D<F(KJB(2FJMJB+JB<FJB(K<UIHB(2>BGJ
_M( FB<GJ?A(K<==(KJB(#J<MUFB<GFJ( U>B(KJ?(0<FJ?=CDMF_(=HCD(*HF(&MU?<D*J(=JH?JB(1<FHGXJHF(<MU(K<=
0<FJ?GJDJH*?H=(TJBWUIHCDFJF

@; S06N74W757412N-6N

];[ 0JB(&MUFB<GGJDJB(D<F(&?=WBMCD(<MU(#J=JHFHGM?G(JFY<HGJB(6<?GJ/(0J*(2FJMJBDJB?FJB(H=F()JIJGJ?DJHF
_MB(.<CD+J==JBM?G(_M(GJ+J?E(0JB(&MUFB<GGJ+JB(D<F(K<=('JCDF(:(YJ??(M?K(=>YJHF(J=(=HCD(+JH(KJ*
6<?K<F(MB?(JH?J?(0HJ?=ILJBFB<G(H*(2H??J(KJB(̂ ^(N;;A(NOR(#)#(D<?KJIF(:(KHJ(.<CDDJ==JBM?G(KMBJD(KJ?
2FJMJB+JB<FJB(<+_MIJD?J?A(YJ??(K<=(6<?K<F(KMBCD(KJ?(&MUFB<GGJ+JB(+JJ?KJF(M?K(KJB(6<?GJI(JB=F
?<CD(YHBX=<*JB(#JJ?KHGM?G(KJ=(6<?K<F=(KMBCD(JH>J?(<?KJBJ?(2FJMJB+JB<FJB(UJ=FGJ=FJIIF(YHBKE

]7[ #J=JHFHGF(KJB(2FJMJB+JB<FJB(KHJ(GJI(FJ?K(GJ*<CDIJ?(6<?GJI(?HJDF(H??JBD<I+(J*JB(<?GJ*J==J?J?(5BH=F
>KJB(IJD*(JB(KHJ(6<?GJI+J=JHFHGM?G(<+A(=?(X<??(KJB(&MUFB<GGJ+JB(<MU(f>=FJ?(KJ=(2FJMJB+JB<FJB=(KHJ
6<?GJI(KMBCD(JH?J?(<?KJBJ?(2FJMJB+JB<FJB(+J=JHFHGJ?(I<==J?A(+_YE(?<CD(=JH?JB(%<DI(,JB?+=JF_M?G(KJB
\JBG<FM?G(>KJB('HICXG<?GHG*<CDM?G(KJ=(\JBFB<G=(LJBI<GJ?E

]@[ 3UUJ?+<BJ("?BHCDFHGXJHFJ?(]_E(#E(2CDBJH+UJDIJBA('JC?J?UJDIJB[(X3??J?(L>*(2FJMJB+JB<FJB(hJKJB_JHF(<MCD
0BHFFJ?(GJGJ?<DJB(+JBHCDFHGF(YJBKJ?E(2>?=FHGJ(6<?GJI(K<BF(KJB(2FJMJB+JB<FJB(0BHIIJ?(GJGJ?3+JB(*HF
$H?YHIIHGM?G(KJ=(&MUFB<GGJ+JB=(+JBHJDFHGJ?E(0HJ($H?YHIIHGM?G(H=F(?HCDF(JBU>BKJBIHCDA(YJ??(+JBJCDFHGFJ
-?FJBJ==J?(KJ=(2FJMJB+JB?FJB=(KJ?(-?FJBJ==J?(KJ=(&MUFB<GGJ+JB=(L>BGJDJ?A

D; +0L4-6N

];[ 0JB(2FJMJBDJB<FJB(D<UFJF(-IIB(JHGJ?J=(=>YHJ(UMB(K<=(\JB=CDMIKJ?(=JH?JB($BUHIIIM?G=GJDIIUJ?A

]7[ 0JB(&?=WBMCD(KJ=(&MUFB<GGJ+JB=(GJGJ?(KJ?(2FJMJB+JB<FJB(<MU($B=<F_(JH?J=(?<CD(&+=E(-(U<DBI<==HG
LJBMF=<CDFJ?(2CD<KJ?=(YHBK(<MU(;E888E888A88($MB<(]k(H?(%>BFJ?`($H?J(6HIIH>?($MB>[(+JGBJ?_cE

]@[ 2>YJHF(H*($H?_JIU<Ie(DHJFL>?(<+GJYHCDJ?A(H?=+J=>?KJBJ(KHJ(,<UFM?G(<MU(JH?J?(GJBH?GJBJ?(<I=(KJ?(H?
&+=A(7(GJ?<?>FJ?(#JFB<G(+JGBJ?_F(YJBKJ?(=>IHA(+JK<BU(J=(JH?JB(=CDBHUFIHCDJ?(\JBJH?+<BM?GA(KHJ(GJ=>?KJBF
_M(JB=FJIIJ?(H=F(M?K(KJ*(&MUFB<GGJ+JB(_M=<**J?(*HF(KHJ=J?(&IHGJ*JH?J?(&MUFB<G=+JKH?GM?GJ?(+JH
\JBFB<G=<+=CDIM==(<M=GJD<?KHGF(YJBKJ?(=>IHE

]Q[ 2>YJHF( JH?( 2CD<KJ?=JB=<F_<?=WBMCD( KJ=( &MUFB<GGJ+JB=( XB<UF( )J=JF_J=( ?HCDF( JH?JB( X<F_JBJ?
\JBhHIDBM?G=UBH=F(M?BJBIHJGeA(LJBh<+?(JB(<[(H?(KBJH(e<DBJ?(L>?(KJ*(4JIIWM?XF(<?A(H?(KJ*(KJB(&?=WBMCD
J?F=I<?KJ?(H=cA(M?K(KJB(&MUFB<GGJ+JB(L>?(KJ?(KJ?(&?=WBMCD(+JGBmBFKJFJ?("*=F<?KJ?(M?K(KJB(SJB=>?
KJ=(2JDMIK?JB=(fJ??F?H=(JBI<?GF(>KJB(>D?J(GB<BJ(5<DBI<==HGXJHF(JBI<?GJ?(*M==FJA(+[(>D?J('<CX=HCDF
<MU(KHJ(fJ?>*H=(>KJB(GB>+(U<DBI<==HGJ("?XJ??F?H=(H?(UM?U(e<DBJ?(L>?(=JH?JB($?F=JFJDM?G(<?(M?K(C[
>IF>J('<JX=HCDF(<MU(=JH?J($?F=FJDM?G(M?K(KHJ(fJ??F?H=(GB<+(U<DBI<==HGJ("?XJ??F?H=(H?(_JD?(e<DBJ?(L]n?
KJB(#JGJDM?G(KJB(,<?KIM?GA(KJB(SUIHCDFLJBIJF_M?G(>KJB(KJ*(=>?=FHGJ?(KJ?(2CD<KJ?(<M=I>=J?KJ?($BJHG?H=
<?E(6<IIGJ+IHCD(H=F(KHJ(UB"DJB(J?KJ?KJ(5BH=FE
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]R[ 0HJ(H?(KJ?(&+=<F_J?(;(+H=(Q(GJFB>IUJ?J?('JGJIM?GJ?(GJIFJ?(<MCD(GJGJ?<+JB(<?KJBJ?(SJB=>?J?(<;=(KJ*
&MUFB<GGJ+JBA(=>YJHF(<M=?<D*=YJH=J(H*($HkIU<II(LJBFB<GIHCDJ(>KJB(<M#JBLJBFB<GIHCDJ(#J_HJDM?GJ?(<MCD
_YH=CDJ?(KJ*(2FJMJB+JB<FJB(M?K(KHJ=J?(SJB=>?J?(+JGBFF?KJF(Y>BKJ?(=H?KA

]N[ \>?(KJB(,<UFM?G=+JGBJ?_M?G(<M=GJ?]n*B?J?(=H?K(,<UFM?G=<?=WBFFCDJ(UMB(2CD<KJ?(P"2(KJB(\JBIJF_M?G
KJ=(/JDJ?=A(KJ=(f>BWJB=(>KJB(KJB()J=M?KDJHFE

G; "R23M176(>75(&-6.0NN7W76^^(Z617.40557-7(S24_2.]--N(-6>(&6-0MK797.`-N(>75(&-L1.0NN7W7.5

];[ 0JB(&MUFB<GGJ+JB(H=F(_MB(6HFYHBXM?G(LJBWFeHC?FJFA(=>YJHF(J=(_>B(>BK?M?G=GJ*<IIJ?($BIJKHGM?G(KJ=(&MUFB<G=
JBU>BKJBIHCD(H=FE(-?=+J=??KJBJ(D<F(JB(KJ*(2FJMJB+JB<FJB(M?<MUGJU>BKJFH(<IIJ(U"B(KHJ(&M=UMD?*G(KJ=
&MUFB<G=(?>FYJ?KHGJ?("?FJBa<GJ?(L>II=F<?KHG(M?K(=>(BJCDFFJHFHG(_M(M+JBGJ+J?A(K<==(KJ*(2FJMJB+JB<BJB
JH?J(<?GJ*J==J?J(#J<B33HFM?G=_JHF(_MB(\JBU>GM?G(=FJDF($?F=WBJCDJ?KJ=(GHIF(U>B(KHJ("?FJBBHCDFM?G
3+JB(<HIJ(\>BG<?GJ(M?K("*=FHI?KJA(KHJ(U3B(KHJ(&M=U>DBM?G(KJ=(&MFFB<G=(L>?(#JKJMFM?G(=JH?(X]I??J?A
0JB(6<?K<?F(H=F(LJBWUIHCDFJFA(<HIJ(=CDBHUFIHCDJ?(??K(*"?KIHCDJ?(6HFFJHIM?GJ?(KJ=(2FJMJB+JB<FJB=(_>B
fJ??*H=(_M(?JD*J?(??K(+JH(4YJHUJI=UB<GJ?('"CX=WB<CDJ(4M(D<IFJ?A

]7[ 0JB(&MUFB<GGJ+JB(D<F(<IIJ=(_M(M?FJBI<==J?A(Y<=(KHJ("?<+D<?GHGXJHF(KJ=(2FJMJB+JB<FJB=(>KJB(=JH?JB
$BU"II??G=GJDHIUJ?(+JJH?FB<CDFHGJ?(X>??FJ

]@[ 0JB(&MUFB<GGJ+JB(LJBWFIHCDFJi(=HJDA(&B+JHF=JBGJ+?H==J(KJ=(2FJMJB+JB<FJB=(?MB(*HF(KJ==J?(=CDBHUFIHCDJB
$H?YHIIHG??G(YJHFJB_?GJ+J?A(=>YJHF( =HJD(?HJDF(+JBJHF=(<M=(KJ*(&MUHB<G=H?D<IF(KHJ($H?YHIIHGM?G(_MB
%JHFJBG<+J(<?(JH?J?(+J=FH**FJ?(0BHFFJ?(JBGH+FA

]Q[ 2JF_F(KJB(2FJMJB+JB<FJB(+JH*(&MUFB<GGJ+JB(H?(KJ==J?('&M*J?(0<FJ?LJB<B+JHFM?G=WB>GB<**J(JH?A(=?
H=F(KJB(&MUFB<GGJ+JB(LJBWUIHJDFJFA(KJ?(,H?YJH=J?(KJ=(2FJMJB+JB<FJB=(_MB(-?=F<II<FH>?(M?K(&E?YJ?KM?G
KJB(SB>GB<**J(?<CD_MX>**J?A(0J=(%JHFJBJ?(H=F(KJB(&MUFB<GGJ+JB(LJBWUIHC+FJF(M?K(+JBJJDFHGFA(KHJ
SB>GB<**J(?MB(H?(KJ*(T>*(2FJMJB+JB<FJB(L>BGJ=C+BHJDJ?J?("*U<?G(_M(LJBLHJHIIHIBHGJ?A(0JB(&MUFB<GGJ+JB
K<BUKHJ(SB>GB<**J(?HJDF( LJB+BJHFJ?A(3JB(2FJMJB+JB<FJB( +IJH+F( -?D<+JB( KJB(.MF_M?G=BJC?FJA(0JB
&MUFB<GGJ+JB(D<F(<Iio(_M(M?IJBI<==J?A(Y<=(KJB(&M=M+M?G(KJB(.MF_M?G=BJCDFJ(<?(KJ?(SB>GB<**J?
KMFC+(KJ?(2IJMJB33B<FJB(J?FGJGJ?=FJDFE

]R[ "?FJK"=F(KJB(&MUFB<GGJ+JB(JH?J(HD*(?<C+(.BA(N(&E*E(-+H=(Q(>KJB(=>?=F(-EipHJ(>+IHJGJ?KJ(6HFYHBXM?G(>KJB
X>**F(JB(*HF( KJB(&??<D*J(KJB( T>*(2FJMJB+JB<FJB( <?GJ+>FJ?J?(/JH=FM?G( H?(\JB_?GA( =>( H=F( KJB
2FJMJB+JB<FJB( +JBJJDFHGFA( JH?J(<?GJ*J==J?J(5BH=F(*HF( KJB($BXIII1M?G( _M(+J=FH**J?A( KM==(JB( KHJ
5>?=JF_M?G(KJ=(\JBFB<G=(?<CD(&E+I<MU(KJB(5BH=F(<+IJD?F(.<JD(JBU>IGI>=J*(&+e<MU(KJB(5BH=F(K<BU(KJB
2FJMJB+JB<FJB(KJ?(\JBFB<G(UBH=II>=(X<?KHGJ?(]LGIE(.BA(P(&+=A(@[A("?+JB3DIF(+IJH+F(KJB(&?=WBMJD(KJ=
2IJMJB+JB<FJB=(<MU($B=<F_(KJB(HD*(KMBCD(KJ?(\JB_MG(>KJB(KHJ(M?FJBIM==J?J(6HFYHBXM?G(KJ=(&MUFB<GGJ+JB=
J?F=F<?KJ?J?(6JDB<MUYJ?KM?GJ?(=>YHJ(KJ=(LJBMB=<CDFJ?(2J+<KJ?=A(M?K(_Y<B(<MJD(K<??A(YJ??(KJB
2IJMJBDJB<FJB(L??(KJ*(f"?KHGM?G=BJJDF(XJH?J?()J+B<MCD(*<CDFE

H; )7K755-6N(>7.([7.N241-6NB([/.53M-55

]-[ 0HJ(\JBGFIFM?G(])J+FIDBJ?(M?K(&M=I<GJ?JB=<F_[(KJ=(2FJMJB+CB<FJB=(UMB(=JH?J(#JBMUBEFI;FHGXJHF(?<JD(̂ (@@
2F#JB)(+J*H==F(=HJD(?<CD(KJB()J+"DBJ?LJB>BK?M?G(UMB(2FJMJB+JB<FJBA(2FJMJB+JL>II*<JDFHGFJ(M?K
2FJMJB+JB<FM?G=GJ=JII=CD<UFJ?A

]7[ 53B(?FHGXJHFJ?A(KHJ(H?(KJB()J+IIDBJ?LJ*BK?M?G(XJ*J('JGJIM?G(JBU<+BJ?(]_A(#E(̂ (RO(&+=A(@(.*(7(M?K(@
2F#JB)[A(GHIF(KHJ(LJBJH?+<BFJ(\JBG"IM?GA(<?KJBJ?U<II=(KHJ(>+IHJDJ(\JBGFIIM?G(]^(N;7(&+=A(7(M?K(^(N@7
&+=A(7(#3#[A

]@[ $H?J(&MUBJCD?M?G(GJGJ?"+JB(JH?J*(\JBG"FM?G=<*WBMJD(KJ=(2FJMJB+JB<FJB=(H=F(?MB(*HF(M?+J=FBHFFJ?J?
>KJB(BJJDF=XB<UFHG(UJ=FGJ=FJIIFJ?(5>BKJBM?GJ?(_MI<==HGA

]Q[ 5"B(+JBJHF=(J?F=F<?KJ?J(M?K(KHJ(L>B<M==HCDFIHCD(J?F=FJDJ?KJ?()J+IIDBJ?(M?K(&M=I<GJ?(X<??(KJB
2FJIIJB+JB<FJB(JH?J?(\>B=CDM==( U>BKJ*A(%HBK(KJB(JH?GJU>BKJBFJ(\>B=CDM==(?HCDF(GJ_<IFIFA( X<??(KJB
2FJMJB+JB<FJB(?<CD(L>BDJBHGJB(&?XFI?KHGM?G(=JH?J(YJHFJBJ(1<FHGXJHF(UHhB(KJ?(6<?K<?FJ?(JH?=FJIIJ?A(+H=
KJB(\>B=CDM==(JH?GJDF(0JB(2FJMJB+JB<FJB(H=F(LJBWUIHJDFJIA(=JH?J(&+=HCDFA(KHJ(1<FHGXJHF(JH?_M=FJIIJ?A(KJ*
6<?K<FJ?(BJCDF_JHFHG(+JX<??F_MGJ+J?A(YJ??(KJ*(&MUFB<GGJ+JB(.<CDFJHIJ(<M=(JH?JB($H?=FJIIM?G(KJB
1I-FHGXJHF(JBY<CD=J?(X30?J?A
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A; )776>2N-6N(>75([7.1.0N5

];[ 0JB(\JBFB<G(J?KJF(KMBCD($BUMIIM?G(KJB(LJBJH?+<BFJ?(/JH=FM?GJ?A(KMBCD(&+I<MU(KJB(LJBJH?+<BFJ?(/<MU_JHF
>KJB(KMBCD(fHI?KHGM?GA(0JB(\JBFB<G(J?KJF(?HCDF(KMBCD(KJ?(1>KA(KMBCD(KJ?($H?FBHFI(KJB()J=CD<UH=M?UIIDHGXJHF
KJ=(&MUFB<GGJ+JB=(>KJB(H*(5<HIJ(JH?JB()J=JII=CD<UF(KMBCD(KJBJ?(&MUIHI=M?GA

]7[ 0JB(\JBFB<G(X<??(:(YJ??(M>K(=>YJHF(JB(JH?J?(0HJ?=FLJBFB<G(H*(2H??J(KJF(̂ ^(N;;A(qHOR(#)#(K<B=FJIIF(:(b>?
hJKJ*(\JBFB<G=W<BF?JB(<MIIJB>BKJ?FIHCD(?<CD(6<NG<+J(KJB(̂ G(N7O(#)#(GJX3?KHGF(YJBKJ?g(KHJ(f"?KHGM?G
D<F(=CDBHUFIHCD(_>(JBU>IGJ?E(2>YJHF( H*($H?_JIU<II(DHJBL>?(<+GJYHJDJ?(YJBKJ?(R8;;A(+JK<BU(J=(JH?JB
=JDBHUFIHCDJ?(\JBJH?+<BM?GA(KHJ(GJ=>?KJBF(_M(JB=FJIIJ?(H=F(M?K(KJ*(&MUFB<GGJ+JB(<M=GJD<?KHGF(YJBKJ?
=>IHA

]@[ #JH(fM?KHGM?G(KJ=(\JBFB<G=(KMBCD(KJ?(2FJMJB+JB<FJB(=H?K(_MB(\J??JHKM?G(L>?('JCDF=LJBIM=FJ?(KJ=
&MUFB<GGJ+JB=(H?(hJKJ*(5<II(?>JD(KHJhJ?HGJ?(,<?KIM?GJ?(L>B_M?JD*J?A(KHJ(_M*MF+<B(=H?K(M?K(XJH?J?
&MU=CDM+(KMIKJ?(]_A(#E(5BH=FLJBI<?GJBM?G=<?FB<G(+JH(KB>FIJ?KJ*(5BH=F<+I<MF[(&MJD(UMB(KHJ=J(,<?KIM?GJ?
D<UFJF(KJB(2FJMJB+JB<FJB(?<CD(.FE(RA

]Q[ 0JB(2FJMJB+JB<FJB(H=F(LJBWUIHCDFJFA(KJ*(&MUFB<GGJ+JB(<IIJ=A(Y<=(JB(4"-(&M=UFIDBM?G(KJ=(&MUFB<G=(JBDII;F
>KJB(JBD<IFJ?(D<F(M?K(Y<=(JB(<M=(KJB()J=CD<UF=+J=>BGM?G(JBI<?GFA(DJB<M=_MGJ+J?A(&M#JBKJ*(H=F(KJB
2FJMJB+JB<FJB(LJBWUIHJDFJFA(KJ*(&MUFB<GGJ+JB(KHJ(JBU>BKJBIHCDJ?(.<CDBHCFIFJ?(_M(GJ+J?A(<MU\JBI<MGJ?
HI+JB(KJ?(2F<?K(KJB(&?GJIJGJ?DJHF(&M=XM?UF(4/-(JBFJHIJ?(M?K('JJDJ?=C+<-I(<+_MIJGJ?A

]R[ 6HF(#JJ?KHGM?G(KJ=(\JBFF<G=(D<F(KJB(&MUFB<GGJ+JB(KJ*(2FJMJB+JB<FJB(KHJ(+JH(HD*(_MB(&M=UMDBM?G(KJ=
&MUFB<G=(JH?GJ=JF_FJ?(0<FJ?LJB<B+JHFM?G=WB>GB<**J(JH?=JDIHJ#IHCD(<?GJUJBFHGFJB(f>WHJ?(=>YHJ(=>?=FHGJ
SB>GB<B?*M?FJBI<GJ?(M?LJB_MGIHJD(DJB<M=_MGJ+J?(+_YA(L>?(KJB(5J=FWI<FFJ(_M(I;i=JDJ?A

]N[ .<JD(#JJ?KHGM?G(KJ=(6<?K<F=LJBDI;IF?H==J=(=H?K(KHJ(\?FJBa<GJ?(+JH*(2FJMJB+JB<FJB(<+_MD>IJ?A

C; [7.NZ1-6N5065J.-3M(W72(9a.`7212N7.()7744>2N-6N(>75([7.1.0N5

$?KJF( KJB(&MUFB<G( L>B( =JH?JB( L>"=F<?KHGJ?(&M=U"DBM?GA( =>( BHCDFJF( =HCD(KJB(\JBGIIFM?G=<?=WBMJD(KJ=
2FJMJB+JB<FJB=(?<CD(KJ*()J=JF_A(2>YJHF(H*($H?_JIU<II(DHJBL>II(<+GJYHCDJ?(YJBKJ?(=>HIA(+JK<BU(J=(JH?JB
=JDBHI;`,C?J?(\JBJH?+<BM?GA(KHJ(GJ=>?KJBF(_M(JB=FJIIJ?(H=F(M?K(KJ*(&MUFB<GGJ+JB(<M=GJD<?KHGF(YJBKJ?(=>IHA

IF; &-LW7\0M.-6NB(+7.0-5N0W7(-6>(b-.243]cW041-6N5.73W1(9/6(&.c2157.N7W(//(25576(-6>(Z617.40N76

];[ 0JB(2FJMJB+JB<FJB(D<F(KHJ(,<?K<XFJ?(<MU(KHJ(0<MJB(L>?(=HJ+J?(e<DBJ?(?<CD(#JJ?KHGM?G(KJ=(&MUFB<G=
<MU_M+JY<DBJ?A(0HJ=J(\JBWUIHJDFM?G(JBIH=CDF(hJK>CD(=CD>?(L>B(#JJ?KHGM?G(KHJ=J=(4JHFB<M*=A(YJ??(KJB
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